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Who we are

• Approximately 60 years of experience in asset management

• RAM signed the PRI in 2008, and has been promoting responsible 

investment activities as a universal owner
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Our AUM

Our communication character
Resonya



Our responsible investment activities
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Source : Sustainability Report 2022/2023 – Resona Asset 

Management



Our Purpose and Materialities

• RAM’s Purpose is “to ensure a prosperous and happy life for future 

generations as well as our customers”

• RAM has identified 6 ESG issues that are particularly important to 

realize the Purpose as “Materialities”

• Biodiversity is one of them
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Biodiversity and 
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Climate change
Child labor and 
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Anti-corruption



Natural Capital Policy

RAM has established “Natural Capital Policy” in 

August 2023

• The Board’s oversight and PDCA cycle to 

monitor progress

• Evaluation of dependencies/impacts and 

assessment of risks/opportunities

• Engagements and proxy voting to manage 

risks/opportunities

• Stakeholder engagements (with market 

participants, NGO/NPO, policymakers…)

• Disclosure
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Our Purpose

Materialities
BD and 

forest 

conservation

Natural Capital Policy

Engagements Proxy voting …

Stewardship activities



• RAM conducts in-house engagement on palm oil, paper, and timber

• RAM has been participating in collaborative engagement initiatives on 

NC/BD such as the “Nature Action 100”

• The only Japanese signatory of the “Finance for Biodiversity Pledge”

Our initiatives regarding natural capital and biodiversity
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Milestones of our palm oil engagement 

Source : Sustainability Report 2022/2023 – Resona Asset Management



• RAM was certified as an Eco-First Company by the Minister of the 

Environment under the Eco-First program in April 2023

– Eco-First is the certification program for companies that are leaders 

in environmental activities

• The first and only institutional investor 

certified as an Eco-First Company

Certified as an Eco-First Company
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Our president and the State Minister of the 

Environment holding the Eco-First logo

Source : MOEJ



• The final version of the TNFD framework was launched in September 

2023

• RAM is analyzing dependencies/impacts and risks/opportunities in our 

portfolio in accordance with the TNFD framework

• RAM will publish our 1st TNFD report this year

Our TNFD disclosure
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Source : Recommendations of the Taskforce on Nature-related Financial  Disclosures - TNFD



Our TNFD report

• RAM has identified nature-related risks/opportunities in 7 industrial 

sectors

• These sectors have been selected, taking the extent of 

dependencies/impacts they have on nature & the size of our exposure 

to them into consideration
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Food Products Chemicals Machinery
Automobiles & 

Auto Components

Household 

Durables
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Construction & 

Engineering



• RAM has identified dependencies/impacts and risks/opportunities for 

each sector such as:

Our TNFD report
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Chemicals

Natural gas 

combustion

Polymerization

Water use

Decrease in production 

due to tighter regulations

Reduced water costs due 

to reduced water usage

Business continuity 

planning for drought

Technology development

Industry Process
Impact

Dependency
Countermeasure

Opportunity
Risk

Household 

Durables
Construction

Terrestrial 

ecosystem use

Reputational risk for 

environmental destruction

Transition to construction

with lower environmental 

impact

Food 

Products

Irrigated 

arable crops

Flood and storm 

protection

Pest control

Decrease in production 

volume and quality
Review and diversification 

of production sites and 

suppliersValue chain disruption

• RAM will encourage investee companies to take the countermeasures 

to manage the risks/opportunities through our stewardship activities 

(engagements, proxy voting, etc.)



• The necessity for financial institutions to working on natural capital / 

biodiversity is ALREADY high

– PRI includes biodiversity aspect in 2023 PRI Assessment Scale for 

its signatories

– Some sessions in PRI in Person 2023 are focused on NC / BD

– The Global Biodiversity Framework target 15 encourages financial 

institutions to disclose risks, dependencies and impacts on NC / BD

• We must recognize our current bad behavior on NC / BD will come home 

to roost in the long run

• NOW is the time to start working to realize sustainability outcomes on 

nature !! 
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当資料についての留意事項/Disclaimer

• 当資料は、りそなアセットマネジメント株式会社が作成したセミナー資料です。いかなる金融商品の
勧誘を目的としたものではありません。

• 当資料は、当社が信頼できると判断した情報をもとに作成しておりますが、その正確性・完全性を保
証するものではありません。

• 当資料に指数・統計資料等が記載される場合、それらの知的所有権、その他の一切の権利は、その発
行者および許諾者に帰属します。

• 当資料の記載内容は作成時点のものであり、今後予告なく変更される場合があります。
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商号等：りそなアセットマネジメント株式会社
金融商品取引業者 関東財務局長(金商)第2858号
加入協会：一般社団法人投資信託協会

一般社団法人日本投資顧問業協会


