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ERIRFERY MEOEMRDIEHDEERRIEEIZES
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feH(C(F, IERIBICRDGHGHEE = (Financed Emissions) DBIENEESRD
 Financed EmissionsZi#E9d D Z L (LA X IGZBIRE(C T D
- HER=EHIRBZEDRTE
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Steering

HE -Bx | BERE B SR IE 1T&)
Measure —y ——) Develop =—)  Take
& «— Set Targets ¢ __ Strategy €= Actions

Disclose
Scenario Analysis
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Monitor Progress
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IXFFinanced EmissionsDEE - BRHBHRED

SRR DIRRIE(CARDGHGHELE(X, EERJFHECW U T700EE LOMIEZRIT D
=>ERIKEICHE VT, REEERKIEEEYRITHD

Portfolio emissions of global
financial institutions are on

average 700x larger

than direct emissions."

#TimeToGreenFinance

*Per organization reporting financed emissions

{88 : CDP Financial Services Disclosure Report 2020
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PCAF®D2 O—)\)Li&l
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Zihis, - EDOEZETF— A
PCAF GEZFIEA) XIFES (BoD) A>/\—:

OF) ABN AMRO, Amalgamated Bank, Global PCAF Europe
I Alliance for Banking on Values (GABV) ,

® PCAFTO—/NVLEFER Morgan Stanley, NMB Bank, Nordea

; v aas PCAF Netherlands
(Guidehousett EE) EEEES PCAF UK
= (Board of Directors)
ShEPETE [ S, , - PCAF D-A-CH-Li
ETE - ATEEIR PCAF Nordics

i
w PCAF North America
PCAF Latin America
PCAF for Islamic finance
O7F—/, (Core Team) Zithis - EOEEF— A\

PCAF Korea
PCAF Japan

IN=hF—2wT -
=25 —23>F—A

PCAF Mongolia*

SURT = D—F>TTI—T

PCAF Africa

et s BEEIE - PCAF for Islamic finance
Bt (TA) F=4 ESFRETILF—L PCAF South Africa*

*ARFTFR. BE(TIH U CGENDZENERITSNDEIEEESD D



PCAF Core Team (O7F—L1)
EDZLDTEY FISAPEFICHIETERLS. X5 — ROWFICERDBED

T BANCocha [V ABNAMRO  ROBECO %ama'gamated AIMCo

UN-conve ned

Produbanco f/ Triodos @ Bank , Net-Zero Asset

o prmerts FirstRand Owner Alliance
|

FMO Y BOSTON GOMMON CDC
BANK OF AMERICAZZ  WWBARCIAYS Morgan Stanley mHSBC

HANNON
ARMSTRONG

ASSET MANAGEMENT

Investment works

Deutsche Bank BlackRock. @) S=5/000e  pederated =

Hermes -



PCAF Japan
20214 11H(CJapan CoalitionhFEEU. R1E264EHNNEE

Asset
Management

One Daiwa £P w5477

- —
\ PCA F Partnership for BROHTERERCCH Securities Group Inc.
e ey A ] P
7, AT STl

Advancing with you

() MUFG Q NOMURA & NORINCHUKIN Sﬁ;

INSURANCE GROUP NISSAY

TOKIO MARINE
NICHIDO

inancial Group

e a4
CoNcORDIA  LTFEEREl "SBI 374 8R1T %M SldEh

BP HpIFES MIZWHO

—

HOLDINGS

Empowering your future s \A\w . e . (
e’ Mi TRUST D ¢ :
’ SUMITOMO LIFE m gMHOMOI‘!‘! uuuuuuuu E.TJ GGGGG l ' S MB C ng (_ j é h}

KyushuFG
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SSSSSS

€ I=-I4FvelI-T EX tRI1FTIINTN-T $g N+ IRTT

PCAF Japan coalitioni& PCAF BASEHHE

MIZWHO CSR DESIGN CSRFH 1 »EBIHFERERIN St pcaf@csr—design.com
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GHGZ'O FICEIFBPCAFDAIE DT

SR (CHRDHEHE(L [Scope 3 BHFdVU15] ([C3%H PCAF(Z Scope3 h53dU15]
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Scope 3
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GHGZ'O )b &L

The i Standard

FOR THE FINANCIAL INDUSTRY

Listed Equ1ty and Corporate Bonds Business Loans and Unlisted Eqmty Pr(n)ilect Finance
o Outstanding amount i ng amount « Profect emissi
EVIC o Ibmlcompanyequdty debt Y EVIC or Total company equity + T debt * Total project equity + debt
EVIC - enterprise value including cash EVIC - enterprise value including cash

GHG accounting for seven asset classes

Commercial Real Estate Mortgages Motor Vehicle Loans Sovereign Bonds
Outstanding amount Rt - Outstanding amount issi Outstanding amount - Exposure to Sovereign Bond (USD) S P
Property value at origination = Property value at origination RN e Total value at origination L PPP-adjusted GDP (international USD) ign

MR “HEE(E. GHGT O M IILOBEBEZZITTHD. B0 —15 (IEF&E

CIR[€] (co= DNV 1—F1— /(z: ' 3) BECIREDIEL] (C
IOV  TEHSNIEEMCERLTWET,
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Comn mitment
to Act

Measuring
Financed
Emissions

Scenario
Analysis

Target-
setting

Enabling
Action

Reporting
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fthSIR1 =< 751 &PCAF : TCFD

TCFD

TASK FORCE ou

e MIEE [181E. BiE. BITstEIICAIT 3NS5 > X1 (2021%F108)

DISCLOSURES

Task Force on
Climate-related
Financial Disclosures
Guidance on Metrics, Targets,

- TCFDIX, ErRiBER (FB17. 7ty hA—F—,

7ty bR —) MPCAFDRA >S5 — RERBT,
SR ESLGHGHEEZE (Financed Emissions) OEJE -
HRZITD &2 NI

{88 : TCFD Guidance on Metrics, Targets, and Transition Plans (October 2021)
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“The Global GHG Accounting and Reporting Standard”
(RF>H—K) B2
3DMD)\— ~Ti#mk
The i Standard - J{\—FKA: Financed EmissionsM&E - HRFE
O 7207ty NMTAOEEFE
@ HEHREE - HIREMEDEEICEH T 3H1I X
=2022F12H(CRFRE

Financed Emissions
s e A

- J\—BMB: Facilitated EmissionsOEEFE
=2023F(CNKRTFE

A B C - J\— kC : Insurance-associated Emissions®O&ETEF%
Financed Facilitated Insurance-Associated
Emissions Emissions Emissions :}2022£E 1 1H (:_/ZA\ﬂE,E)ﬁ
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“The Global GHG Accounting and Reporting Standard”
(RF>H—R) E8B2hF : Part A Financed Emissions
o LUIFD7D0D71y MIDODWCTEESEN A
1. Hig - &% 2. @5 - kLB 3. 0S5O IFAFOX
4. BEAXBE 5. FE€0—> 6. ABEO—> 7. VIV E

- BEHBRE=(E. Ty MOASR
1. L5k - B3F 2. @& - LB 3. 0T OHRI7MF2X

- HIBEBEE. 3. 70T I7AFANTER

i T, ¥
ﬂ i Bty el
Bl 11
— T e
Listed equity and Business loans and Project finance
corporate bonds unlisted equity

Y .
:t I IV\I § =t
LI o a0 A=k="

I8
Commercial real estate Mortgages Motor vehicleloans Sovereign debt
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PCAFICHBIlFBFinanced Emissions (FE) EEDERXRNRERX S

Z Investment; E o .

Financed Emissions = : X missions of investee;

_ Investee equity; + Investee debt; !
1

(with i = investee)

HRIER(CHITDEXERMEEDIHIEERIS x EREXOGHGHIHE
(JREFRER)

=EAEXOGHGHHEE(CH U T, EaEZEBEUTEDEE (B18) oEFZREO>TWLWSH
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Investment;

Emissions of investee;

— Investee equity; + Investee debt;
1 (with i = investee)

HRER(CHITDEZEREEDIHERIS |x EREXDOGHGHIHE

(RBFE)
AR (CHRET S fexHEHE (Scope 1+2)
Ty NMISAERFEII-ZECHRT S #exHkkE (Scope 3)
BERBHDT LY NMISR - B —FERR BB Ml E

Y% t“‘;%""' Lb - 1l . E;/—l""'
KB CTETERIRE (-—A oK. EEENXE) = R e
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Investment; o _

= : X Emissions of investee;
— Investee equity; + Investee debt;

1 (with i = investee)

HRER(CHITDEZEREEDIHERIS |x EREXDOGHGHIHE

(JBEHRE)
(Option 1) e e b Ly
GHGHHEES — 5D [E] (50 TEERR% wETNIHRLE
X771t (Score 1~5%FK T : Score 1NHZEIEHE) (Option 2] WERES) (D)
[CED<SHEHE

Option 2 - Option 3Tl3. £E=7% LEF(C |
X UT. B =#HITCER (Opmen ZalEE (GLEF)
[CED<SHIHE
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PCAFAHS>H—R%&E

Lending portfolio financed emissions

WZBZE - ExH (8% : Nordea Bank)

9%

55
OAUF A
A7

Financed
EMmissions 79% B% 20539638
(tC0ae)
reduction in financed emissions from
e 62% 292185 : _
(EURm] business loans, motor vehicle loans
and residential real estate between
. Business loans . Maotor Wehicle Loans Residential Real Estate 2019 and 2022,
7twv b~ Breakdown of financed emissions lending portfolio 2022
DS AE 2022 2019
\ Exposure Financed emissions Company- Owverall Data Financed emissions 2019 to 2022 develop-
Asset class {(EURm)’ (tCD2e) scope 182 specific data  Quality Score (1-5)  (tCD:e) scope 182° ment, (tC0ze)
Business loans 102,007 16,256,684 40% 3.51 20,918 682 =27%
Motor vehicle loans 10,150 2573219 = 4.00 2,574,636 0%
Residential real estate® 180,027 1,709,475 3B8% 419 1,773,947 -4%0
Sub-total 292185 20,539,638 = 25267266 -19%
Other exposures® 43234
Total® 335419
B,%91‘IE\ E 1) Exposure is defined as exposure for on-balance sheet items, with an adjustment for exposures reported under fair value (Mordea Realkreditaktieselskakb).
2) 2019 adjusted for Mordea Finance Equipment acquisition, using 2020 values of financed emissions.
j]/ \‘_> z 3) Residential Real Estate including Tenant Owned Associations (TOA). Corresponds to PCAF Mortgage Asset Class.
- \ 4) Other exposures incude exposures not currently in scope of PCAF as well as Commercial Real Estate exposures.

5) Total portfolio coverage of lending s ~B7%

H.E8 : Nordea Annual Report 2022
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https://www.nordea.com/en/doc/annual-report-nordea-bank-abp-2022.pdf

PCAFRI >H5H—R%&

Business loans

W=BZE - B (8% : Nordea Bank)

EXIHRhE

(Scope 1&2, 3)

2022 2019
Counter- Counter- /?:m
— party scope Counter- party scope Counter- Emissions 2022 devel-
EOQ_E& Exposure 1&2 party scope Exposure 1&2 party scope in 2022, opment,
\ Business Loans PCAF Asset Class (mEUR)’ (tCOze) 3 (tCOze) (mEUR)’ (tCDze) 3 (tCOe) scopel&2 (tCOze)
Sector
Mining & supporting activities 2649 192,568 455,074 381 384,355 111,510 1% -50 %
SCOpe_3 Oil, Gas & Offshore 672 509,219 262 655 1738 3,489,410 3577126 I% -85 %
ODEﬁT\ of which Oil & gos exploration
and production 105 1939 62108 676 118,312 2 BGE461 0 % -98 %
Power Production? 2,830 2202992 - 1,892 799 857 - 14 % 175 %
Shipping 5,409 3,981,238 - 7472 5954160 - 24 % 33 %
of which Shipping vessels® 3277 2,470,035 - 4.7 4,776,559 - 15 % -42 %,
Utilities, Distribution &
Waste Management 4,481 1,034,216 = 2168 840,991 - &% 73%
Agriculture-related climate
vulnerable sectors? 7669 4,083,475 - 6777 4,965 569 - 75 % -18 %
Other Climate-vulnerable sectors® 75306 1,614,567 - 1,853 2,259,239 - 10% 29 %
Total Climate-vulnerable 45,636 13,618,275 - 42,281 18,693,581 - Ba% 27 %
Other® 55,371 2,638,609 - 47712 222510 - 16 % 19%
Total Business Loans 102,007 16,256,884 - 89,992 20,918,682 - 100 % 27 %

1) Exposure relates to on-balance sheet items. Exposure split per segment is based on MACE codes and subject to further harmaonisation.
2) Emissions from remewable energy companies use standard PCAF proxies across sector currently. Sector and financed emissions calculations will be reviewed and revised during 2023,
3) Vessels in scope of Poseidon Principles.

4) Agriculture-related climate vulnerable sectors include animal husbandry; fishing and aquaculture; crops plantation and hunting.
5) Other Climate Vulnerable sectors defined by Mordea. Includes Air Transportation, Capital Goods, Constrection, Land Transportation, Materials, Paper&Forest Products and Real Estate

Management Industry (REMI).

6) Other includes sectors under Business loans not defined as climate vulnerable sectors.

H.E8 : Nordea Annual Report 2022
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https://www.nordea.com/en/doc/annual-report-nordea-bank-abp-2022.pdf

PCAFRY >4 —REZBAWEETE - B (84 : Nordea Bank)

T —4
DAUT«
A7
2022 2019
Company- Owverall data Company- Owverall data
Company-specific data percentage & average PCAF data quality specific data (%) quality score specific data (%)" quality score
Sector

Mining & supporting activities 79 % 264 B9 % 233
Oil, Gas & Offshore 7% 478 11 % 459
of which 0il & gos exploration and production 100 % 1.08 100 % 115
Power Froduction 7B % 208 23 % 478
Shipping 71% 226 BO % 1.88
of which Shipping vessels? 100 %% 1.00 100 % 1.00
Utilities, Distribution & Waste Management 44 % 369 27 % 434
Agriculture-related climate vulnerable sectors® 3% 490 0% 4499
Other Climate-vulnerable sectors 47 % 133 56 % 2192
Total Climate-vulnerable 44% 3.36 38% 356
Other 10 % 4.64 9% 4.66
Total 40 % a5 37% 3.61

1) Fimnanced emission weighted company-specific data.
2} Vessels in scope of Poseidon Principles.
3) Agriculture-related climate vulnerable sectors include animal husbandry; fishing and aguaculture; and crops plantation and hunting.

H.E8 : Nordea Annual Report 2022
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Partnership for Carbon Accounting Financials PCA FO) F E%IHE$5£ % ;ﬁﬁ L/ \ 3$m w (: F;ﬁlj_-\ g_ 5 : t

Commitment Letter

23F1HLI%: Signatory Fee (MIBEZER) DxziAL)
(/MR (TS U a2 R)

Overview of financial institutions

The following 347 financial institutions have committed to measure and disclose the greenhouse gas emissions associated
with their portfolio of loans and investments. Those with "Disclosed" status have reported their financed emissions in PDFs
available in the "Download" column.

Headquarters - Region - Category - Status 2
Filter by keyword:
Total
ﬁfla[l(.:lﬂl Date of
assets Date Date of mast
Financial institution * Headquarters Region Category in million Status Pl first Download
. joined = recent
SUS (incl. disclosure N
. disclosure
lending and
nvestments)
. . Commercial " Mar,
3 Bank’ Serbia Europe el 146  Disclosed 2019 May, 2021 May, 2021 H
Netherland E | 67587 Disclosed oo Mar, 2019 Mar, 2021 [ 1]
\VA\ a.s.r. etherlands urope nsurance £ Isclose 2015 ar, lar,
Commercial " Sep,
PCA Aareal Bank Group Germany Europe eals 34450  Committed 2021

Partrenhip for
Caibon Accsanting

e {8 : PCAF WebY -1

EHIC DULWTIEPCAF Y RETESBB L IZEL) 1 https://carbonaccountingfinancials.com/en/join-pcaf
XA=w M MLA—DIREEIE info@carbonaccountingfinancials.com &7/DFET,



https://carbonaccountingfinancials.com/financial-institutions-taking-action#overview-span-of-financial-institutions-span
https://carbonaccountingfinancials.com/en/join-pcaf
mailto:info@carbonaccountingfinancials.com

PCAFMREICKBINRIT 1Y b

270—)VULLN)LTD PCAF Standard*1 &

SRRt D BRMES 15> X DI,
2y ND—F>70 ZWGADSN
\ T B AR

BEHRET — 5 R — X BTt A2 b
DT TR B HEDHS

*1 BIAEOBSENSE. StandardBK(EB| SHiE—REAMAENS
*2 2023 (CO—>FFE
*3 PCAFIZRAG > S — RzwH—THD. HEL/R/REE (verification/validation/assurance) (34740730

SO ZHILYR— K,
ES——>74
T 11— )LD

FHRDAER*3,
PCAFD A bADIEE,
OTJofEHA
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PCAF emesion fack dalabass

PCAF emission factor database

“Administration hub” with information on defined
data lists, tracking of changes (logs) and user info

/-J “Tool bar I” with page selection, an adding function
for new emission factors, an refreshing function plus
an exporting and printing function

. n 2 11 5 i 66|

addrow O Rebesh | BExpor - Prnie

|_. Actons Il Hegion T Cownbry T Assel Class T D‘:!::Cm"T
e n s bl o i,
CEm # % @ 2 Euope  Ausrs Li::fg:i?;f;ﬂ”?e Enissions
@ # % @ 3 FEunpa Ausma L;;“;:ﬁ”;m;m Emiszions
[T # % @ 4 Euope Aurires Liﬂ%ﬁ?ﬁ;ﬂ Esmessions
(6 # % @ 5 FEwope  Austis Lm“;m?ﬁ;m“ Emessions
Cmsxe s e e ST
Do n o v i,
CEm # % @ 0 Cuope  Augrs Lm“g;f;?;ﬁ;mm Enissions
Cm # x @ % Ewope Ausir L:Lim“;m;m Emmsions
M # % @ 10 Ewpe  Auirs Lﬁm:ﬁ?:.l;m? Emezzions
[T Em # % @ 11 Funpa Austna Lmﬁ:ﬁ:?ﬂ:mﬁ“ Emesions
L@ # x @ 17 Funps Ausiriz Lﬁu::":;tf;:;m" Fmissinns
L @m # % @ 1) Cuoge Austia Lﬁ‘:;:;‘f;&;m’” Coissions
[ e # % @ 14 Coope Ausiiia I::;";:::;m;%‘“'hnanng
CLem s w @ 15 [ Jani | sdipnvane couty £ Comorabs [

Sectar ¥
Agiioaluie, hanting, Torestry &
fishing
Agiiodluie, hanting, Tarestry &
fishing
Agriculture, hunlting, fomstry &
Tshing
Aqricuiture, henling, fomsty &
fishing
Agricuturs, hunting, Tarstry 5
Thahing
Agricuturs, miing, Tonesiry &
Tiahing
Agricalurs, hunting, fomesty &
fshing
Adricdluie, hialing, foresty &
Tishing
Aqnicutiure, henhng, forestry &
Tishing
Aqricuture, henbing, fomsiry &
Teahing
Agricuiturs, nking, foresiry &
Teshing
Agriodiure, enling, foesiy &
Tishing
Agriodiure, enling, foesiy &
Tihing
Aqricuitr, henhing, fomstry &
Tishing
Aqnicutiurz, hnhng, inmsiy &

Sabsector T

Fady ez

Wheat

Caraal grains ne:

Weegelubibes, ndl, nuls

il seeds

Zugar cana, sugar baal

Fianl-hasad fhas

Crops Fec

=

Figs

Poatry

Mast animals nar

AninE Boducls Hel

Pany mnilic

Minnl_cilkwnem coenans

Subsubsecior T

Uit O

Cmisgsion

Facior 1 ¥

e

Fevanue

Revant g

Fevenue

Fevenue

Fevanug

Fenanu e

Revenue

Reani &

Feevanu g

Revenie

Feevanue

B

Functiomal Unic OF Crmigsion
Factor Desonphon ¥

AT [ ENRfat por yuar

Fegtvanue ganeraisd per yaar

Feshvenue gananated per year

Remsenue genensled per year

Remsenue genensled per year

Feanmniin ganaraed par yaar

AT [ ARG par yaar

Fegtvenue generasd per yaar

Revenue generbed per year

Femienue genemied per year

Ratvanue [ANARaNed par yaar

Feananiin ganarahad par yaar

Rezveiiue genefabed pef year

Fosvenue generabed per year

e e por year

“Tool bar II" with quick search function, filter edits,

NI A VAR TGHGHIL (CRBF S U CL\DIRIE DT EICEH

& thomash -

sort function and page settings

—
uack -~ e ¥ U o
Fumcticnal Quality
Ui O Emission ot Scope i Scope?  Scoped  Genarc
Emigsion Factor Crmiigsdon CEmisggion Cmiggion Cmisgion Caission
Factor ¥ T Unit ¥ Facior T Facior  Factor  Faclor  Factor

ME AT Madium na na na na

e 1002 Madium B5T.516 14381 ToAO2 na

NE 1CO2aNE Madium 608732 11222 51664 na

ME |CORambE Medium 156.081 20T 5h.742 na

ME |CORambE Medium 467.437 574 B0EE na

M AT Madium 350350 3457 FAEST na

ME AT Madium TANID 19079 AOER0A  aa

e ICO2aneE Madium 140.0685 Q079 0.382 na

Me G2t Medium 4783650 4152 286076 na

KE |CORamme Medium 345007 15600 1VL.E14 na

ME 102NN Madlum 2464 3165 EMR na

ME N Madlum 2858450 TTH4  GTEDME na

ME 1CO2ME Medium  2,505.400 109243 DOT.68D na

e ICO2aiE Madium 1704000 2EF 96272 na
ICETa Medium nany  aoor oo na,

“Database” with overview of all emission factors:
Rows with emission factors

Columns with specific information

Hiniak - v NMISRE
DOHEL%REL (Emission
Factor: EF) Z=/\F

S —AEBAIAT7EERR
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@pcafglobal

| info@carbonaccountingfinancials.com |

carbonaccountingfinancials.com
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